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Appendix K

CONTRACTOR AND CORPORATE PARENT

COMMITMENTS, AGREEMENTS, AND UNDERSTANDING

The Contractor and the Contractor's Parent Organization, Lockheed Martin Corporation (both collectively referred to as Lockheed Martin), shall, in accordance with Special Provision H-27 of this Contract, take the following actions.  All expenditures will be made from Lockheed Martin Corporate Funds, and all commitments are contingent upon achieving appropriate fee objectives in future contract modifications. 

Lockheed Martin will: 

A.
Establish a Board of Directors with the President of the Sandia Corporation serving as the Vice-Chairman of the Board of Directors. 

B.
Maintain a reporting relationship where the President of the Sandia Corporation reports directly to the Chief Operating Officer of the Lockheed Martin Energy and Environment Sector. 

C.
Maintain a non-profit corporation entitled "The Technology Ventures Corporation (TVC)," a 501-3(c) private operating foundation of Lockheed Martin, which has as its purpose the attracting of venture and other capital sources to invest in New Mexico technologies and companies. This purpose will be achieved by: 

1.
Working with other institutions within New Mexico (e.g., LANL, Phillips, UNM, NMSU, NM Tech) to offer their technologies to the market. 

2.
Providing a contribution of Corporate funding of $1.2 Million per year for five years to fund the TVC and to provide capital to establish and maintain an investment fund. 

3.
Maintain the Technology Transfer Facility which will be dedicated to technology transfer efforts. 

4.
Continue to maintain a Board of Directors of TVC to ensure its independence from Lockheed Martin Corporation and Sandia National Laboratories.

D.
Continue the five additional Lockheed Martin scholarships which will be awarded on an annual basis to the children of Sandia Corporation employees.

E.
Maintain the Lockheed Martin Math and Science Academy in conjunction with the University of New Mexico and the Albuquerque Public School System.  Lockheed Martin will support this Academy by preserving the account balance as needs require. 

F.
Support community organizations and foundations such as the New Mexico Museum of Natural History, the National Atomic Museum Foundation, and the Sandia Science & Technology Park to the extent possible through contributions and leadership. 

G.
Match employee donations to universities. 
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